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B E R That the Mertgagos.will promptly. yay. the privicipal-and interest umithe indebtedgessrevidencotiby? said-protuissoey,
"y qtipesiand in the mganer- thecein zp‘YYJ\Ifid":ﬂ " tel\y’ DESETOA BEOLOLEATOT W TITTOET IRET ;
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it being the ntehtion 6F the 'prtivs hereto thi
Abereallyn o v uart-ug pern qae
11y'¢4—TO HAVE AND TO HOLD all and singular
:6UT Phé Mortgafor réprdsémts-and’ Whrrdnts that daid Moktangdor Is Setzdd oF thé Ahdve Aestidblt }
¢ crathe abave deseribed, premises gre, {tee and; clearof' all Jiensr or, gther. encumbrances; that the Mer&galgo?
vey of encumbgr the yame; ap(? that the' Mortgagor Wil forever delend the said premises unto the Mortfagee,
"E - frbux and againdt'tho Mottghgor anil‘every person whomsoever Jawfully cldiming ur to-clxim the safab of aty part
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a+Ga: THE MORTGAGOR COVENANTS, AND ACREES. A5 FOLLAWSS). 310 430 £uofio0; LAbrss

* g -1 - +2.That, this.mortgage sill secwe:the Merigagee for any additional supe:which may,be.adva iged, her
" Mortgages, for the payment of taxes, or public assessments, hazard insurance &g%; s, !?A)ajrs‘ ot otlier suc
. . hravisions'af this mottgage-and also fog any loaris-or ‘advancesvthat may: hété: be' made by the:Morig: atol
. \ the authprity of Seo, 45-55, 1982 Code of lavs of South Carglina, as amendt similar statutes; and all- el 8l ar
* interest at the same rate or, rates as that providéd in said note unless othegwise 3, | upoy b¥ the E:u'hes 4nd sha (_gayabie gtthe - .
7. démedd of the Mortgngee, tinless othenwise providéd in writing? -V - <7 8ET 05 Lah RUTEY TR 133 €
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PUe 03 ey Mortgagot will Keep thé'm'\pmveméms on’ the“mortgﬂged,pren{ises wheihgr now existinig »o?'ﬁemﬁf{el‘ %o e cg’&mf, m‘&:&!f ’ Le i
b . tagainst loss by fire, windstorm and other hazards 1t & sum tiot less than the ibalance Adie “hoseunder 2t/ ang timer pnd ‘imc'a eainpangios- 10 U |
.7 Solpanies aceeptable to‘&'& l";Vlortgan eg, gnd Mortgagor, does hereby assign the, policy. or, .{)pli_cies d ip%;n{mce‘}q;\kbq Muogtgagee; !
CT ¥agrees that Al such policies shall be held by the Mortgagiee shoiild it so requiire’ and shall inclitde loss ‘payable cltises in faver of the i
4. Mortffagee;'and in the dvént of lost, Mortgagor Will give imimediate notice thierdof to!thie Mortgagts by registdiddimaik -and shoulditha | ]
., Mortgagtor. at any gime fail to kepp said premisgs insured or fail to pay,the premiums. §gr such.insurance, then the' Mortijqgee may, ca B Lo , )
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* ?“such improvements to be insured in the name of the Mortgagor and ‘réimburse. itself for the cost of such™insurance, with“Triterést

.+ hereiphbove providedi: 1076 C-oudGs OF 0fe PUES 10y @ e EHGHCE 5 O CF6 TOTOE AT 0 4T

T T3 That the'Mortgagor-will 'kéed! all’ improvéments upon the mortgaged Biéhisestin ood repair; and shodld Mérlgagor Kai 1680 €O

- v 150, the Mortgagee oy, at ity option,xenteraipon sajgl premises and make wha_mygmpaim are ngcessaty ami charge pthq,exm}se;;,fon such by :
PR Lo the mortgage,debt and collect the, samé ynder this martgpsp, -‘f’*&mse&e.“ﬂ‘;h?ff"lf‘-’??“%‘f?ﬂ‘*”;‘:“'a' g K TUE EPIcs | -

=++5.. That the Mortsagee way-at any time require,the issuange and mpiptenancg of, insurance,upon;the Jife.of any person obiga 3 ¥

¥ “under the indebtedneys s%:cqred fereby in'a sum sufficient to pay the mort?’g:xg{dgﬁt, with the’““dﬂgag‘%‘ ‘as, bengf‘l'c‘ia?'.'&nﬂ &% : S
2% premi{ims are not otherwise: paid, the Mértgageé” inay: pay said’ prémiumsidn bny‘am‘h\imvk paid shall‘bedoie a piist’ o th’e;moﬂ‘gégé"rvf K i
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..t 18, That Mortgagor agrees to pay:allitaxes and othes publio ‘assessmenta levied .agajnst. the mortgaged; premises. on qr b%(i)rei}ha’ta g- -
due dates thereof and to exhibit the receipts therefor at the offices tif,th'e Mortragee. inmxediatcly,.\xpon,payx})g}it, and shé\?,:l_,_t e Mogt- .,

a?gor fail to pay such taxes and assessments when the same shall pay-tie’ same and dxugé "

all chie? the Mortgagee nidy,” at’its option,
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e amounts so paid to the shortgage debt and ‘collect the same under this mortgage, with interest as above p! ‘ed, : P
7. That if this mortgage secures a “constriction loan”, the Mortgagor agrees that the principal amount of the ifjidebtedness hereby : -
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresse.? in accordance with the: terms-and condi- -
tiofns of a Construction Loan Agreement which is separately executed but is made a part 6f this mortgage and incorporated herein by -
reterence. . . - -
8. That the Mortgagor will not further ber the premises above described, without the prior conseat of the Mortgagee, and - :
should the Mortgagér so encumber such premises, the Mortgagee may, .at its option, declare the indebtedness hereby sec to be :

immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Asj?ation for processing the
assumption. furnish the Association with a copy of the Contfact of Sale, Bond for Title, or Deed of Conveyafice, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the max
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or:a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagdt or his purchaser of the new interest rate and rhonthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Plrchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its oplf.iun, may declare the indebtedness her¢by secured to be immediately due and pa#ab‘é and may
institute any proceedings necessary to collect said indebtedness. ; ' . BN

16f That should the Mortgagor fail to make payments of principal andinterest as due on the promissory note and the same shall be
unpaid for a pgrigd of thirty (30) days, or if there should be any failure fo comply, with -and abide by any by:laws or the charter )
the Mortgagée, of any stiphlations set out in this mortgage, the Mortgagde, at its option. may write to the Mortuagor at his last known ~
address giving him thirty (30) days in which to rectify the said default a d should the Mortgagor fail to rectify said defaukt within the =
said thirty days, the Mortgagee, may. at ts option, ‘increase the interest rafe on the loan halance for the remainihg term' df the 16an.dr
for a lesser term to the maximum rate per annum permitted to be charged at that time hy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paynjents will be adjusted accordingly.. - ;
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11. That should the Mortgagor fail to make payments of principal and interest as due on the pmmi;sory note and should any monthly
installment become- past due for a perfod in excess of 15 days, the Morfgagee may collect a “late charge” not tovqxt.;eed‘aq amount
equal to five; (5% X per centum! of any4guch past.duq jnstallment in order to cover the extra expense incident to thd bardlingi of sech
delinquent payments. . .

12. That the Mortgagor hereby assigns to the Martgagee, its successor{ and assigns. all the rents. issues. fid profits acciuing from
the mortgaged premises. retaining the tight to collect the same so long ad the debt hereby secured is not in arrears of payment, but -
should any part of the principal indebtedness, or interest, taxes, or fire jnsttrance premiums, be past due and unpaid, the Mortgagee
mnr without notice or further proceedings take over the mortgaged premises, if they shall be occupied by ‘& tenant or tepants, _
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability t6 account for anything more .o
than the~rents and profits . actually. eol cic;ed, lgss the cost of collegtion. .and, any tenaut is authorized. upon téquest by Mortgages, to ;
make all rental payments direct to the Martgagee. withgit 1iability ¥6" 'the |Mortiagor: until notified to the contrary by the Mortgages; b
and should said premises at the tifie of sucn default be occupiedy by the |Mortgagor. the Mortgagee may apply to the Judge of the ) !
County Court or to any Judge of the Court of Common Pleas who sKnll bé resident or presiding jfi the county aforesaid for the appbiat- .
ment of a receiver with authority to take possersion of said premises and collect such rents and-profits, applying saidyents, after ‘3{. : ;
in;lzl lh:d cost of collection, to the mortgage dett without liability to accqunt for anything more than the rents andiprofits actually. -
collected. - H
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13. That the M’ortgiuz'ée. at ‘its_option, may' require the Mort{zanor to pay to the Mortgagee, on the first day of énch month until the
note secured hereby Is fully paid, the following sums in addition to the pugmenls of principal and interest provided. in said noté: a sum

equal to the premiums that will next become due and payable on policies jof mortgage guaranty insurance (if applicable), fire and other

hazard insurance covering the mortgaged property. plus taxes. and assessmpnts next due on the mortgaged premises (all as estimated by-

the Mortgagee) leds all sums already paid therefor. divided by the number of months to elapse hefore one month (Yrim to the date w)

such premiums. taxes. angd assessments will be due and payable, such sums to be heltl by Mortgagee to pay said premiunis, taxes

special assessments. Should these payments exceed the amount of paymerits actually made by the Morteagee for taxes, assesaments, o¥

insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,

said sums shall,be insufficient to make said payments when the same shall hecome due “and payahle, the Mortgagor shall pay to tha’

Mortzagee any amounts necessary to make up the deficiency. The Mortgagdor firther aurees that at the emd of ten -years from ithe (date .

hereof, Mortgagee may, at its option. apply for reriewal (;-? mortgage guaganty or similar insurance (if applicable) covering the baiﬂ\m : "
then remaining (e on the mortgage debt. and the Mortgagor. may. atlEi option, pay the single premium required: for the remainin . :

years of the term. or the Mortgagee may pay, such premium sind add the pame to the mortgage debt. in which event the Mortgagor sha

repay to Mortagee such premium payment, with intercst, at the rate specified in said promissory note, in equal monthly installments

over the remaining payment : : . ’ :
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